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GZklhys__�jmdh\h^kl\h�ih�wdkiemZlZpbb��^Ze__�± JW��ij_^gZagZq_gh�^ey�ha�gZdhfe_gby�k gZagZq_gb_f��l_ogbq_kdbfb�oZjZdl_jbklbdZfb��ijbgpbihf�^_ckl\by��mkljhckl\hf�b h[kem`b\Zgb_f�ij_h[jZah\Zl_e_c�bgl_jn_ckh\�FLF����) �^Ze__�±ij_h[jZah\Zl_eb��
��HIBK:GB?�B J:;HL:
����GZagZq_gb_������Ij_h[jZah\Zl_eb�ij_^gZaZq_gu�^ey�hj]ZgbaZpbb�h[f_gZ�bgnhjfZpb_c�ih� ihke_^h\Zl_evghfm� bgl_jn_ckm� f_`^m� ijb[hjZfb�� bf_xsbfb� bgl_jn_ck56������b dhfivxl_jhf�beb�ijhfure_gguf�dhgljhee_jhf��bf_xsbf�bgl_jn_ck�56������MijZ\e_gb_�i_j_^Zq_c�^Zggufb�\hafh`gh�dZd�ijb�ihfhsb�kb]gZeh\�'75beb�576��lZd b�Z\lhfZlbq_kdb��\u[bjZ_lky�i_j_fuqdZfb��������Ij_h[jZah\Zl_eb�ij_^gZagZq_gu�^ey�wdkiemZlZpbb�\ ke_^mxsbo�mkeh�\byo� ± l_fi_jZlmjZ�hdjm`Zxs_]h�\ha^moZ�hl�iexk���^h�iexk ����K�± hlghkbl_evgZy�\eZ`ghklv�^h �����ijb�����K b�[he__�gbadbo�l_fi_jZlmjZo�[_a�dhg^_gkZpbb�\eZ]b�± kbgmkhb^ZevgZy�\b[jZpby�k qZklhlhc�hl���^h����=p�b Zfieblm^hc�kf_s_gby�����ff�± ihklhyggu_�fZ]gblgu_�ihey�b �beb��i_j_f_ggu_�ihey� k_l_\hc�qZklhlu� kgZijy`_gghklvx�^h�����:�f�����OZjZdl_jbklbdb������Hkgh\gu_�oZjZdl_jbklbdb�ij_h[jZah\Zl_e_c�± dhebq_kl\h�dZgZeh\�ij_h[jZah\Zgby�± ��± ]Zev\Zgbq_kdZy�baheypby�± lj_omjh\g_\Zy��56������56������iblZgb_��± agZq_gb_�bkiulZl_evgh]h�gZijy`_gby�we_dljbq_kdhc�ijhqghklb�baheypbb�±�����<�± dj_ie_gb_�ij_h[jZah\Zl_e_c�± j_evk�',1 ��[����(1������������<oh^gu_�b \uoh^gu_�kb]gZeu�bgl_jn_ckZ�56�����± kdhjhklv�i_j_^Zqb�ih�bgl_jn_ckm�± hl�����^h��������[bl�k�± fZdkbfZevgZy�^ebgZ�ebgbb�k\yab�± ���f�± ih^dexq_gb_�± ebgbb�7['��5['��*1'��576��'75�± mijZ\e_gb_�gZijZ\e_gb_f�ihlhdZ�^Zgguo�± Z\lhfZlbq_kdh_�eb[h�kb]gZeZfb�576 beb�'75 �\u[bjZ_lky�i_j_fuqdZfb��������<oh^gu_�b \uoh^gu_�kb]gZeu�bgl_jn_ckZ�56�����± lbi�ijb_fhi_j_^Zlqbdh\�bgl_jn_ckZ�± ^bnn_j_gpbZevguc�ihl_gpbZevguc�± lbi�ebgbb�k\yab�± ^\moijh\h^gZy�kbff_ljbqgZy�± dhebq_kl\h�ijb_fhi_j_^Zlqbdh\��maeh\��± ���gZ�h^ghf�k_]f_gl_�k_lb�± fZdkbfZevgZy�^ebgZ�ebgbb�k\yab�± �����f�± kdhjhklv�i_j_^Zqb�ih�bgl_jn_ckm�± hl�����^h��������[bl�k��hij_^_ey_lky�ihlj_[bl_e_f��\ khhl\_lkl\bb�k lj_[h\Zgb_f�imgdlZ�������
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������We_dljbq_kdh_� iblZgb_� ij_h[jZah\Zl_e_c� hkms_kl\ey_lky� hl� k_lb�ih�klhyggh]h�lhdZ�gZijy`_gb_f �������������<�������Ihlj_[ey_fZy�fhsghklv�g_�[he__���<l�������<j_fy�mklZgh\e_gby�jZ[hq_]h�j_`bfZ�g_�[he__����fbg�������=Z[Zjblgu_�jZaf_ju�g_�[he__���o���o���ff�������FZkkZ�g_�[he__�����d]�������Ij_h[jZah\Zl_eb�mklhcqb\u�d \ha^_ckl\bx�kbgmkhb^Zevghc�\b[jZpbb�kqZklhlhc�hl���^h����=p�b Zfieblm^hc�kf_s_gby�����ff��������Ih�aZsbs_gghklb�hl�^hklmiZ�d hiZkguf�qZklyf�b hl�ihiZ^Zgby�\g_r�gbo� l\_j^uo�ij_^f_lh\�ij_h[jZah\Zl_eb� khhl\_lkl\mxl� kl_i_gb� aZsblu� ,J���ih=HKL�����������FWD����������������Kj_^gyy�gZjZ[hldZ�gZ�hldZa�ij_h[jZah\Zl_e_c g_�f_g__�������q��������Iheguc�kj_^gbc�kjhd�kem`[u�ij_h[jZah\Zl_e_c�g_ f_g__����e_l�����KhklZ\�ij_h[jZah\Zl_e_c������< khklZ\�ij_h[jZah\Zl_e_c�\oh^bl�± ij_h[jZah\Zl_ev�bgl_jn_ckh\�FLF����)�± ��rl��± dhfie_dl�fhglZ`guc�\ khklZ\_����jha_ldZ '%��)�± ��rl����dhjimk '3��&�± ��rl�����Mkljhckl\h�b jZ[hlZ������KljmdlmjgZy�ko_fZ�ij_h[jZah\Zl_e_c�\ khhl\_lkl\bb�k jbkmgdhf����ko_�fZ�we_dljbq_kdZy�ijbgpbibZevgZy�ijb\_^_gZ�\ ijbeh`_gbb�:�������Ko_fZ�jZ[hlZ_l�ke_^mxsbf�h[jZahf�GZ� fbdjhko_f_� ''�� kh[jZgZ� ko_fZ� khijy`_gby� kb]gZeh\� (,$�7,$���� b&026�� Ihemq_gguc� kb]gZe� ihklmiZ_l� gZ� \oh^� i_j_^ZlqbdZ� fbdjhko_fu� ''���ij_^klZ\eyxs_c� kh[hc� ]Zev\Zgbq_kdb� bahebjh\Zgguc� nhjfbjh\Zl_ev� kb]gZeh\�56�����b &026��LZd�`_�gZ�''��ihklmiZ_l�kb]gZe�mijZ\e_gby��q_j_a�bg\_jlhj�gZ�97��beb�fbgmy�_]h��IblZgb_�we_f_glh\�ko_fu�hkms_kl\ey_lky�hl�BI��ihkljh_ggh]h�ih�ijbgpb�im� ij_h[jZah\Zgby� ihklhyggh]h� gZijy`_gby� \ i_j_f_ggh_� k ihke_^mxsbf� \u�ijyfe_gb_f��Ko_fu�khijy`_gby�k 56�����b k�56�����iblZxlky�hl�]Zev\Zgbq_kdb�jZa\yaZgguo�bklhqgbdh\�iblZgby�������Dhgkljmdlb\gh�ij_h[jZah\Zl_eb� \uiheg_gu� \ ieZklfZkkh\hf�dhjimk_%23/$�� ij_^gZagZq_gghf� ^ey� fhglZ`Z� gZ� ',1�j_evk�� Dhjimk� khklhbl� ba� ^\mo�djur_d��kh_^bgy_fuo�gZ�aZs_edZo�������GZ�dhjimk_�ij_h[jZah\Zl_e_c mklZgh\e_gZ�ieZgdZ�k gZ^ibkyfb�������GZ�ieZgd_�ij_h[jZah\Zl_ey gZg_k_gh�± lh\Zjguc�agZd�ij_^ijbylby�ba]hlh\bl_ey�± mkeh\gh_�h[hagZq_gb_�ij_h[jZah\Zl_ey�± ihjy^dh\uc� ghf_j� ij_h[jZah\Zl_ey� ih� kbkl_f_� gmf_jZpbb� ij_^ijbylby�ba]hlh\bl_ey�± ]h^�\uimkdZ�
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Jbkmghd���± KljmdlmjgZy�ko_fZ�ij_h[jZah\Zl_e_c
± lbiu�\oh^guo�b \uoh^guo�kb]gZeh\�± iZjZf_lju�p_i_c�iblZgby�± kl_i_gv�aZsblu�ih�=HKL�����������FWD���������± gZ^ibkv�³MdjZ�gZ´�������GZ�bg^b\b^mZevghc�miZdh\d_�mdZaZgu�± mkeh\gh_�h[hagZq_gb_�ij_h[jZah\Zl_ey�± lh\Zjguc�agZd�ij_^ijbylby�ba]hlh\bl_ey�������FZjdbjh\dZ� ljZgkihjlghc� lZju� khhl\_lkl\m_l�=HKL� ����������q_jl_�`Zf�ij_^ijbylby�ba]hlh\bl_ey�b kh^_j`bl�hkgh\gu_��^hihegbl_evgu_��bgnhjfZ�pbhggu_�gZ^ibkb�b fZgbimeypbhggu_�agZdb��³<_jo´��³Ojmidh_��Hklhjh`gh´��³;_�j_qv�hl�\eZ]b´������� Ij_h[jZah\Zl_eb� hiehf[bjmxlky� \ khhl\_lkl\bb� k q_jl_`hf::EM������������K;�����MiZdh\u\Zgb_������ MiZdh\u\Zgb_� ij_h[jZah\Zl_e_c� khhl\_lkl\m_l� dZl_]hjbb� DM��� ih=HKL� ��������� b ijh\h^blky� ih� ^hdmf_glZpbb� ij_^ijbylby�ba]hlh\bl_ey��MiZ�dh\dZ�h[_ki_qb\Z_l�khojZgghklv�ij_h[jZah\Zl_e_c�ijb�ljZgkihjlbjh\Zgbb�\ dju�luo�ljZgkihjlguo�kj_^kl\Zo�ex[h]h�\b^Z�b ojZg_gbb�
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��BKIHEVAH<:GB?�IH G:AG:Q?GBX����Ih^]hlh\dZ�ij_h[jZah\Zl_e_c d bkihevah\Zgbx������F_klh�mklZgh\db�ij_h[jZah\Zl_e_c�^he`gh�[ulv�aZsbs_gh�hl�kemqZc�guo�lheqdh\��m^Zjh\�b ^hklmigh�^ey�ijh\_^_gby�h[kem`b\Zgby�������We_dljbq_kdbc�fhglZ`�ijhba\h^yl� kh]eZkgh� ko_f_� \g_rgbo� kh_^bg_�gbc \�khhl\_lkl\bb�k jbkmgdhf����AgZq_gb_�l_jfbgZevgh]h�j_abklhjZ�57 \u[bjZ_l�ky�\ khhl\_lkl\bb�k \hegh\uf�khijhlb\e_gb_f�ebgbb�k\yab��WdjZg�ebgbb�k\yab�g_�h[oh^bfh�aZa_feylv�k h^ghc�klhjhgu�
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������>ey�ih^dexq_gby�ij_h[jZah\Zl_ey�d IW<F��ijhfure_gghfm�dhgljhe�e_jm��ijbf_gy_lky�klZg^Zjlguc�gmev�fh^_fguc�dZ[_ev�k jZa_fhf�'%���kh�klhjhgu�ij_h[jZah\Zl_ey��kf��ijbeh`_gb_�?������Bkihevah\Zgb_�ij_h[jZah\Zl_e_c������GZ�ij_^ijbylbb�ba]hlh\bl_e_�mklZgZ\eb\Z_lky� Z\lhfZlbq_kdbc�j_`bf�mijZ\e_gby�ihlhdhf��i_j_fuqdb�³'´��³$´��b ³,´���Ijb�g_h[oh^bfhklb�^jm]h]h�j_�`bfZ�mijZ\e_gby�ke_^m_l�\uihegblv�dh^bjh\dm�\ khhl\_lkl\b_�k lZ[ebp_c���
LZ[ebpZ���± Dh^bjh\dZ�j_`bfZ�mijZ\e_gby�ihlhdhf�^ZgguoJ_`bf�mijZ\e_gby�ihlhdhf�^Zgguo I_j_fuqdbMijZ\e_gb_�kb]gZehf�576 g_�bg\_jlbjh\Zgguf ³5´��³8´��³1´MijZ\e_gb_�kb]gZehf�576 bg\_jlbjh\Zgguf ³5´��³8´��³,´MijZ\e_gb_�kb]gZehf�'75 g_�bg\_jlbjh\Zgguf ³'´��³8´��³1´MijZ\e_gb_�kb]gZehf�'75 bg\_jlbjh\Zgguf ³'´��³8´��³,´:\lhfZlbq_kdh_�mijZ\e_gb_ ³5´�beb�³'´���³$´��³,´

������Ij_h[jZah\Zl_eb�Z\lhfZlbq_kdb�hij_^_eyxl�kdhjhklv�i_j_^Zqb�^Zgguo��ihwlhfm�dh^bjh\dZ�kdhjhklb�h[f_gZ�g_�\uihegy_lky������ FZdkbfZevgZy�kdhjhklv�h[f_gZ�6PD[ ^he`gZ�m^h\e_l\hjylv�mkeh\bx
6PD[���� �/K5 ��� PD[dwd\ îî

]^_ 5wd\ ± \hegh\h_�khijhlb\e_gb_�dZ[_ey��Hf��&d ± ih]hggZy�_fdhklv�dZ[_ey��iN�f�/PD[ ± fZdkbfZevgZy�^ebgZ�ebgbb�k\yab��f���

Ih^i
bkv�b

^ZlZ
Bg\��

�^m
[e�

<aZf�
�bg\��

�
Ih^i

bkv�b
^ZlZ

Bg\��
�ih

^e�

�::EM����������� JWBaf� Ebkl � ^hdmf� Ih^i� >ZlZ
Ebkl



��MD:A:GB?�F?J�;?AHI:KGHKLB
����Ij_h[jZah\Zl_eb� hlghkblky�d ba^_ebyf��mkeh\by� wdkiemZlZpbb�dhlhjuo�g_�kha^Zxl�hiZkghklb�b g_�\ebyxl�gZ�kZgblZjgh�]b]b_gbq_kdb_�mkeh\by�ljm^Z�jZ�[hlZxsbo�����H[kem`b\Zgb_�ij_h[jZah\Zl_e_c�^he`_g�ijh\h^blv�i_jkhgZe��bamqb\rbc�bo�mkljhckl\h��ijbgpbi�^_ckl\by b�ijZ\beZ�fhglZ`Z��b bf_xsbc�d\ZebnbdZpbhg�gmx�]jmiim�ih�we_dljh[_ahiZkghklb�g_�gb`_�,,�\ khhl\_lkl\bb�k ³IjZ\beZfb�[_ah�iZkghc�wdkiemZlZpbb�we_dljhmklZgh\hd�ihlj_[bl_e_c´��>G:HI�������������������Ih�kihkh[m�aZsblu�q_eh\_dZ�hl�ihjZ`_gby�we_dljbq_kdbf�lhdhf ij_h[�jZah\Zl_eb�khhl\_lkl\mxl�deZkkm���ih�=HKL�������������������We_dljbq_kdZy�baheypby� we_dljbq_kdbo�p_i_c�ij_h[jZah\Zl_e_c� \u^_j�`b\Z_l� \ l_q_gb_� ��fbg�ijb�ghjfZevguo� mkeh\byo� ^_ckl\b_�bkiulZl_evgh]h�gZ�ijy`_gby�i_j_f_ggh]h�lhdZ������< ijZdlbq_kdb�kbgmkhb^Zevghc�nhjfu�qZklhlhc�hl����^h����=p�ih�=HKL��������������We_dljbq_kdh_�khijhlb\e_gb_�baheypbb�we_dljbq_kdbo�p_i_c�ij_h[jZah�\Zl_e_c�ijb�ghjfZevguo�mkeh\byo�g_�f_g__����FHf�ih�=HKL�����������ijb�\_jo�g_f�agZq_gbb�l_fi_jZlmju�jZ[hqbo�mkeh\bc�g_�f_g__���FHf�����DZl_]hjbq_kdb�aZij_sZ_lky�ijhba\h^blv�we_dljhfhglZ`gu_�b j_fhglgu_�jZ[hlu�ijb�\dexq_gghf�gZijy`_gbb�iblZgby�
��L?OGBQ?KDH?�H;KEM@B<:GB?
����L_ogbq_kdh_�h[kem`b\Zgb_�ij_h[jZah\Zl_e_c� aZdexqZ_lky�\ i_jbh^bq_�kdhc�ijh\_jd_�bo�l_ogbq_kdh]h�khklhygby�����I_jbh^bqghklv�l_ogbq_kdh]h�h[kem`b\Zgby�g_�j_`_�h^gh]h�jZaZ�\ f_kyp�
��OJ:G?GB?�B LJ:GKIHJLBJH<:GB?
����MiZdh\Zggu_�ij_h[jZah\Zl_eb�^he`gu�ojZgblvky�\ mkeh\byo���kh]eZkgh�=HKL��������������Ij_h[jZah\Zl_eb� \ ljZgkihjlghc� lZj_� ke_^m_l� ljZgkihjlbjh\Zlv� ljZgk�ihjlhf�ex[h]h�\b^Z�\ djuluo�ljZgkihjlguo�kj_^kl\Zo�b \�khhl\_lkl\bb�k ijZ\b�eZfb��^_ckl\mxsbfb�gZ�ljZgkihjl_�dZ`^h]h�\b^Z��\ mkeh\byo���ih�=HKL����������
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